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State Revenues
• How much of the Rainy-Day Fund will be used in FY21 

and How much will be saved for the next biennium? (The 
balance of the Budget Stabilization Fund is $2.7 billion)

• How much will state spending be reduced in FY21? Will 
state funding be reduced beyond the current funding 
reductions? (Current reduction to ODE’s Budget - $335 
million)

• How will state revenues perform compared to estimates? 
What are reasonable estimates of sales tax and income 
tax performance? (OBM previously predicted a $2.4 billion 
shortfall)



Governor’s Monthly Financial Report



Governor’s Monthly Financial Report

2020 Q2 GDP contracted by 31.7%



Governor’s Monthly Financial Report

Ohio dropped to 8.9% in July



Governor’s Monthly Financial Report



State Revenues
• July and August revenues exceeded estimates in personal 

income tax, sales tax, and other income. CAT tax lagged 
estimates. 

• September income and non-auto sales tax lag estimates, 
but total tax receipts finished slightly ($8.7 million/0.5%) 
above budgeted estimates.  

• Year to Date tax receipts and total GRF revenue exceed 
budgeted estimates. 

• OBM tax revenue estimates established before the 
COVID-19 pandemic. 



State Revenues
What does it all mean? 

• Income Tax
• Timing issue – delay in April tax filing deadline. 
• Withholding tax collections exceeded estimates and is 

on par with prior-year collections. 
• Sales Tax

• Pent-up demand
• Shift in consumer spending from services to goods. 

• Consumer Activity Tax (CAT)
• July-September revenues reflect 2020 Q2 activity. 
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Foundation Funding
FY19 Levels – Less FY20 
Executive Budget Reduction

Calculated based on current year data
SWSF and Enrollment Growth Funding

Calculated based on current year data



Foundation Funding, Cont.



Where is FY21 data used for 
funding calculations? 

•Preschool Special Education 
•ESC Transfers
•Open Enrollment Transfers
•Community School Deductions (including per-pupil 
reduction)

•Scholarship Deductions
•Other Adjustments
•Tuition and Excess Cost
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Student Wellness and Success
• FY21 payments 

calculated based on 
increased per pupil 
amounts. Expected to 
hold at increased 
levels. 

• Variance in payments 
due to updates in 
enrollment and 
census poverty data. 



CARES Act



Elementary and Secondary 
School Relief (Fund 507)

• Who: Traditional Districts and Community Schools
• How: Formula based on Title I allocations
• When: Awarded in late May
• What: 12 Broad Allowable Uses (Federal uses, pandemic 
related, other activities)

• Period of Availability: March 13, 2020-September 30, 
2022

• Consider: Nonpublic Equitable Services Required for 
low-income students.

• Aaron’s Advice – use these funds last. 



Coronavirus Relief Funds 
(Fund 510)

• Who: Traditional Districts, CS, STEM, JVSD, CBDD, Non-Pub.
• How: State formula using enrollment, special populations, and 

transportation. 
• When: Awarded in early August. 
• What: 3 prong test – pandemic expense, unbudgeted, March-

December.
• Period of Availability: March 1, 2020-December 30, 2020
• Consider: Local governments are getting most of the CRF 

funds. Connect with townships and counties to request funds. 

• Aaron’s Advice – use these funds second and ask your 
local government partners for additional funding. 



BroadbandOhio Connectivity 
Grant (Fund 510)

• Who: Traditional Districts, CS, STEM, JVSD, CBDD, Non-
Pub, and ESCs

• How: Requests from schools for up to $250,000 
(prorated)

• When: Awarded in late August. 
• What: Connectivity AND 3 prong test – pandemic 
expense, unbudgeted, March-December.

• Period of Availability: July 1, 2020-December 30, 2020
• Consider: You can’t pre-pay for services. Only goods. 

• Aaron’s Advice – use these funds first. 



Governor’s Emergency 
Education Relief Fund 

(Fund 508)
• Who: K-12, Higher Ed, Other Education Entities

–ESCs, CBDDs, OSB/OSD, Publicly Funded Childcare, K-
12/Higher Ed Mental Health (so far).

• How: Governor’s discretion. 
• When: Awarded in late August. 
• What: Emergency relief funding.
• Period of Availability: March 13, 2020-September 30, 2022

• Aaron’s Advice – for now, don’t plan for these funds.
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FY22-FY23 Biennial Budget

• Agency Budget Requests due October 14th

• Two Scenarios Required: 90% Scenario and 
Continuing Scenario

• Governor DeWine will release his executive 
budget recommendations by February 1, 2021. 



Change in Property Values, TY11-16



Change in Property Valuation, TY15-TY19

*Bottom quintile 
capped at -0.1%



Change in Public Utility Value, TY18-TY19



Change in Total ADM, FY11-16



Change in Total ADM, FY16-20



Let’s Stay Connected

Aaron.Rausch@education.ohio.gov

614-995-9936
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